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SPEOIAL MEETING OF THE CITY OOUNCIL: I
duatin, Texag, May 6, 1932,

The Qouncil was oalled to order by the Mayor. Roll ocell showed the following memberl!
present: Qouncilmen Alford, Gillis, Mayor NoFadden, Opounocilmen Mueller and Steck, 5; absent,
none.

The Mayor laid before the Qouneil the following resolutiont

WHEREAS, Sam Sparks wae heretofore elected Oity Treasurer upon hie bld, in part, to
pay interest on average daily balances of all funde of the City, at the rate of 3.38% per
annum; and to invest the funds of the City that come into hie hands, as City Treasurer,
exoept such amount as may be required in the oconduot of the businese of the 0ity, in govern-
ment and muniocipal securities, and to deposit pald securities with the Trustee to be approv-
ed by the Oity Manager; and

WHEREAS, in acocordance with said bid and said election, the Oity Treasurer deposited
the securitier so purchased by him with the Austin National Bank, which securities were
thereafter oconverted into omsgh; and

VHEREAS, 1t is now deemed wipe and expedient for the safe-keeping of such funds now
in cash, that same be invested only in United Statee Government Securities, and that suoh
securities e placed in trust with & bank or benks to be approved by the Olty Manager; and

YHEREAS, e&8id last named pecurities are more sound and liguid at this time than the
gecurities heretofore purohased by the Qity Treapurer, but bear a lower rate of interest;
now, therefore,

BE IT RESOLVED BY THE OITY QOUNCIL OF THE OITY OF AUSTIN:

THAT, premiges ooneidered, the Oity Treasurer shall hereafter pay to the Oity of
Austin one and one-hal? (14) percentum on average daily belances of 211 the funds &and money
of the 0ity of Aystin received and held by him, as Oity Treasurer, whioh shall include the
ssouritieg herein authorized and directed to be purchased by him with the funde of the (Qity,

and for the purpope of computing sald daily balances and sald interest therson, the securi-

ties 80 purchased and held in trust, as hereinaftsr provided, shall be taken and coneidered f

ag that much cagh, caloulated at the purchase price of said eecurities, as pald by sald
Gity Treasurer with said funde and money; and |

BE IT FURTHER RESCLVED:
THAT the Gity Tremsurer be and he i1g hereby authorized and directed to inveast all of

the funds and money of the Oity, except so muoh, not to exceed #75,000,00, as may be needed
for the proper operation of the City'e businees, only in United States Government gsecuritiesn,

of oharaoter, maturities and interest rate to be approved by the City Manager, and under an

unconditional demand repurchase agreement from the seller of sald securities; and to deposit |
sald pecurities, in trust with such bank or banks as may be approved by the Oity UYanager, !
and to obtein from seid benk or benks Trust Certificates evidencing such deposlis , mnd to
deliver such Trust Certificntep to the City Menager; and

BE IT FURTHER RESCLVED:
THAT the Contract and arrangement between the Clty Treasurer and the City of Austin,

as evidenced by the bld of the City Treasurer and the written a_reement between the Clty

and the City Treasurer, except by amendment ln the particulars above stated, be and the

same 18 continued in full force and effect; and
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BE IT FURTHER RESOLVED:
THAT the Oity Treassurer shall agree to the terms of this Resolution in writing to the

City Manager.
The above resolution was adopted by the following vote: Ayee, Councllmen Alford, Gilllie)

Mayor MoFadden, Councilmen Mueller and 8teck, 5; nays, none.
No other business coming before the Qouncil, Councilman lueller moved to recess, sub-
Ject to call of the Mayor. Motlon was geconded by Councilman Alford and same preveiled by
the following vota: Ayes, Councilmen Alford, Gillis, Mayor MoFedden, Qouncilmen Hueller and
Bteok, é; nays, none.
| The Oouncil then recessed.
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REGULAR MEETING OF THE OITY OQOUNOIL:
Austin, Texag, May 12, 1932,

The Oouncil was oalled to order by the Mayor. Roll call showed the following members
present: Oounoilmen'Alrord, Gillis, Mayor MoFadden, Oounoilmen Mueller and 8teck, 5; abeent,
nene.

The Minutes of the last meeting were read and Qouncilman Gillis moved the adoption of
same as Tead. Motion was seconded by Counollman Mueller and same prevaliled by the following
vote: Ayes, Oouncilmen Alford, Gillis, Mayor McFadden, Qouncilmen Mueller and Steok, 5; nays,
nons.

The Mayor lald before the Opuncil the following resolution:

BE IT RESOLVED BY THE OITY COUNOIL OF THE OITY OF AUSTIN:
| THAT the sum of #564.65 be and the same is hereby appropriated from the unencumbered
General Fund of the 0ity of Austin for the purpose of paying for improvements to the
Robt, Mueller Airport, as follows:
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| Grading, rolling and shaping 0f SUL=ETAdl m=e—ccvenecccccncccerc-ccacne] B;g-gg i
| Asphalt treatment on portion of hangar runway and walk --~---——------—-,_ég&;%§ i
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The above resolution was adopted by the following vote: Ayes, Councilmen Alford, G1111=L
Mayor McFadden, Qouncilmen uueiler end Steck, 5; nays, none.

A resolution of the Austin Trades Oouncil, indorsing the efforts of the State Labor

Qommissioner to maintain wages at a living scale, was read and ordered filed.
The Uayor laid before the Oouncil the following resolution:
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